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REPORT OF THE INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

TO THE SHAREHOLDERS AND BOARD OF DIRECTORS
KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

Opinion

We have audited the financial statemen
Limited (the “Company™), which comprise
2022, and the related statements of compreh
cash flows for the six-month

including a summary of signifi

ts of Krungsri Securities Public Company
the statement of financial position as at June 30,
ensive income, changes in owners’ equity and
period then ended, and notes to the financial statements,
cant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of Krungsri Securities Public Company Limited as at June 30,
2022, and its financial performance and its cash flows for the six-month period then

ended in accordance with Thai Financia] Reporting Standards (

Basis for Opinion

We conducted our audit in accordance with Th;
responsibilities under those standards are further
for the Audit of the Financial Statements sectio
Company in accordance with the Federation o
for Professional Accountants together with the
audit of the financial statements, and we have
accordance with these requirements. We belie
is sufficient and appropriate to provide a basi

N,

MAKING AN
IMPACT THAT

MATTERS %)

“TFRSs”).

ai Standards on Auditing (“TSAs”). Our
described in the Auditor’s Responsibilities
n of our report. We are independent of the
f Accounting Professions’ Code of Ethics
ethical requirements that are relevant to the
fulfilled our other ethical responsibilities in
ve that the audit evidence we have obtained
s for our opinion.

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("'DTTLY), its global network of member firms, and their related entities (collectively, the “Deloitte
organization), DTTL (also referred to as “Deloitte Global’) and each of its member firms and related entities are legally separate and independent entities, which cannot
obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other, DTTL does not provide services to dlients. Please see www.deloitte.com/about to learn more.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements ‘

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with TFRSs, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with TSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with TSAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also-

*  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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+  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

G

Chavala Tienpasertkij
Certified Public Accountant (Thailand)
BANGKOK Registration No. 4301
August 30, 2022 DELOITTE TOUCHE TOHMATSU JAIYOS AUDIT CO., LTD.



KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022

UNIT : BAHT
Notes As at As at
June 30, December 31,
2022 2021
ASSETS

Cash and cash equivalents 4.2 1,228,807,928 1,068,248,490
Receivables from Clearing House 4.3 560,798,298 664,326,519
Securities and derivatives business receivables 4.4 1,625,490,720 1,614,364,503
Derivatives assets 4.6 14,549,640 2,214,680
Non-collateralized investments 4.7 274,241,056 164,507,516
Collateralized investments 4.8 1,000,000 1,000,000
Equipment 4.9 15,956,258 18,497,295
Right-of-use assets 4.10 29,873,974 40,789,800
Intangible assets 4.11 25,394,102 24,443,742
Deferred tax assets 4.12 21,532,627 21,931,943
Other assets 4.13 135,895,024 102,619,703

TOTAL ASSETS

Nuotes to the financial statements form an integral part of these financial statements

3,933,539,627

3,722,944,191




KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT JUNE 30, 2022

UNIT : BAHT
Notes As at As at
June 30, December 31,
2022 2021
LIABILITIES AND OWNERS’ EQUITY
LIABILITIES
Payables to Clearing House - 277,918,919
Securities and derivatives business payables 1,501,987,468 1,038,230,688
Derivatives liabilities 4.6 1,145,900 849,400
Income tax payable 12,832,527 7,154,538
Lease liabilities 4.10 30,257,194 41,291,020
Provision for liabilities 4.14 102,705,614 105,833,001
Other liabilities 4.15 90,164,915 119,242,056
TOTAL LIABILITIES 1,739,093,618 1,590,519,622
OWNERS’ EQUITY
Issued and paid-up share capital
135,000,000 ordinary shares of Baht 10 each 1,350,000,000 1,350,000,000
Retained earnings
Appropriated - Legal reserve 4.16 53,271,300 53,271,300
Unappropriated 791,174,709 729,153,269

TOTAL OWNERS’ EQUITY
TOTAL LIABILITIES AND OWNERS’ EQUITY

Notes to the financial statements form an integral part of these financial statements

2,194,446,009

2,132,424,569

3,933,539,627

3,722,944,191




KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2022

UNIT : BAHT
Notes 2022 2021 -
INCOME
Brokerage fees income 4.17 283,134,483 325,882,179
Fees and services income 4.18 69,430,520 80,511,730
Interest income 4.19 25,635,123 23,734,577
Gain and return on financial instruments 4.20 4,367,503 1,849,073
Other income 1,916,612 10,788,672
Total income 384,484,241 442,766,231
EXPENSES
Employee benefits expenses 421 199,514,152 229,821,299
Fee and service expenses 49,877,311 48,777,906
Interest expenses 3,030,340 4,253,885
Expected credit losses (reversal) (7,944,926) (436,032)
Other expenses 4,22 62,916,912 66,342,011
Total expenses 307,393,789 348,759,069
PROFIT BEFORE INCOME TAX EXPENSE 77,090,452 94,007,162
INCOME TAX EXPENSE 4.23 15,280,356 18,905,752
NET PROFIT FOR THE PERIOD 61,810,096 75,101,410
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or loss
Gains on investments measuring by fair value
through other comprehensive income 264,180 48,937
Income tax relating to components of
other comprehensive income (52,836) 9,787)
Total other comprehensive income net of tax 211,344 39,150
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 62,021,440 75,140,560
BASIC EARNINGS PER SHARE BAHT 046 0.56
WEIGHTED AVERAGE NUMBER
OF ORDINARY SHARES SHARES 135,000,000 135,000,000

Notes to the financial statements form an integral part of these financial statements



KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED

STATEMENT OF CHANGES IN OWNERS’ EQUITY

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2022

UNIT : BAHT
Issued and Retained Earnings Total
Paid-up Appropriated  Unappropriated Owners’
Share Capital - Legal Reserve Equity
Balance as at January 1, 2021 1,350,000,000 47,917,000 622,193,574 2,020,110,574
Changes during the period
Total comprehensive income - - 75,140,560 75,140,560
Ending balance as at June 30, 2021 1,350,000,000 47,917,000 697,334,134 2,095,251,134
Balance as at January 1, 2022 1,350,000,000 53,271,300 729,153,269 2,132,424,569
Changes during the period
Total comprehensive income - - 62,021,440 62,021,440
Ending balance as at June 30, 2022 1,350,000,000 53,271,300 791,174,709 2,194,446,009

Notes to the financial statements form an integral part of these financial staterments



KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
STATEMENT OF CASH FLOWS
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2022

UNIT : BAHT
2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Income before income tax 77,090,452 94,007,162
Adjustments to reconcile income before income tax
to cash received from (paid for) operating activities
Depreciation and amortization 20,232,706 20,541,356
Expected credit losses (reversal) (7,944,926) (436,032)
(Gain) loss from change in fair value of investment 9,565,306 (1,175,000)
(Gain) loss from change in fair value of derivatives (12,038,460) 3,160,400
Employee benefits expenses 7,720,097 9,126,255
(Gain) loss on sale and write-off of equipment and intangible assets (2,033) 1,470,000
Gain from write-off of lease agreement - (2,004)
Interest expenses from lease liabilities 253,352 429,529
Interest expenses 2,776,987 3,824,356
Interest income (25,635,123) (23,734,577)
Dividend income (2,878,800) (675,100)
Income from operations before changes
in operating assets and liabilities 69,139,558 106,536,345
Operating assets (increase) decrease
Receivables from Clearing House 103,528,221 133,563,606
Securities and derivatives business receivables (11,506,898) (335,851,930)
Non-collateralized investments (119,034,666) (47,207,500)
Other assets (35,177,926) (9,306,875)
Operating liabilities increase (decrease)
Payables to Clearing House (277,918,919) (182,300,553)
Securities and derivatives business payables 463,756,780 187,049,888
Provision for liabilities (3,100,830) (1,082,667)
Other liabilities (29,434,731) 11,911,377
Cash received from (paid for) operations 91,111,031 (243,224,654)
Dividend income 2,878,800 675,100
Interest expenses (2,574,985) (3,538,671)
Interest income 28,116,682 28,254,490
Income tax paid (9,255,888) (9,398,977)
Net cash provided by (used in) operating activities 179,415,198 (120,696,367)




KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2022

UNIT : BAHT
2022 2021
CASH FLOWS FROM INVESTING ACTIVITIES
Cash received from (paid for) investing activities
Cash paid for purchases of equipment (1,960,399) (1,207,939)
Cash received from sale of equipment 19,159 -
Cash paid for purchases of intangible assets (4,210,445) (1,242,949)
Net cash used in investing activities (6,151,685) (2,450,888)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash paid for financing activities
Cash paid for repayment of liabilities under
lease agreements (12,704,075) (12,291,952)
Net cash used in financing activities (12,704,075) (12,291,952)
Net increase (decrease) in cash and cash equivalents 160,559,438 (135,439,207)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the ending of the period

Notes to the financial statements form an integral part of these financial statements

1,068,248,490

1,272,038,365

1,228,807,928

1,136,599,158




KRUNGSRI SECURITIES PUBLIC COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2022

1. THE COMPANY’S OPERATIONS

Krungsri Securities Public Company Limited (the “Company”) is a company registered in Thailand on
December 21, 1998 to undertake the securities business. The head office is located at 898 Ploenchit
Tower, 3" Floor, Ploenchit Road, Lumpini, Pathumwan, Bangkok, and as at June 30, 2022 and
December 31, 2021, the Company has total numbers of staff are 270 persons and 284 persons,
respectively, and the Company has 10 branches.

Bank of Ayudhya Public Company Limited is the parent company, holding 99.84% of the Company’s
issued and paid-up share capital. The major shareholder of the parent company is MUFG Bank, Ltd.
(“MUFG”) and its ultimate parent company is Mitsubishi UFJ Financial Group, Inc, both companies
are registered in Japan. The Ministry of Commerce granted approval for the Company to operate
business under Foreign Business Act B.E. 2542 on September 26, 2014.

The Company has been granted securities business licenses to operate the following securities
businesses:

Securities Brokerage
Securities Trading
Investment Advisory Service
Securities Underwriting
Private Fund Management
Derivatives Agent

N AW -

Securities Borrowings and Lending

The Company was approved by the Office of the Securities and Exchange Commission to operate a
crowd funding service on June 22, 2021. For the six-month period ended June 30,2022, the Company
has not started such business.

Coronavirus Disease 2019 Pandemic

The Coronavirus disease 2019 (“COVID-19) pandemic is continuing to evolve, resulting in an
economic slowdown and adversely impacting most businesses and industries. This situation may bring
uncertainties and have an impact on the environment in which the Company operates. Nevertheless,
the Company’s management will continue to monitor the ongoing development and regularly assess
the financial impact in respect of valuation of assets, provisions and contingent liabilities.
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BASIS FOR PREPARATION AND PRESENTATION OF THE FINANCIAL STATEMENTS AND
SIGNIFICANT ACCOUNTING POLICIES

2.1

22

The Company maintains its accounting records in Thai Baht and prepares its statutory financial
statements in the Thai language in conformity with Thai Financial Reporting Standards and
accounting practices generally accepted in Thailand, where the format of financial statements is
based on Thai Accounting Standard No. 1 “Presentation of Financial Statements” which is
effective for the financial statements for the accounting periods beginning on or after J anuary 1,
2021 onwards and also the Notification of the Office of the Securities and Exchange
Commission (“SEC™) No. SorTor. 6/2562, dated January 8, 2019, regarding “The Form of
Financial Statements for Securities Companies (No.3)” which is effective for the financial
statements for the accounting periods beginning on or after J anuary 1, 2020 onwards.

Thai Financial Reporting Standards affecting the presentation and disclosure in the current
period financial statements

During the period, the Company has adopted the revised financial reporting standards issued by
the Federation of Accounting Professions which are effective for fiscal years beginning on or
after January 1, 2022. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards, with most of the changes directed
towards revision of wording and terminology and accounting requirements for interest rate
reform - Phrase 2. The adoption of these financial reporting standards does not have any
significant impact on the Company’s financial statements.
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The financial statements of the Company have been prepared under the historical cost
convention except as disclosed in the accounting policies below.

The significant accounting policies are summarized as follow:

2.3.1

Revenue and expense recognition
Brokerage fees income

Brokerage fees income from securities and derivatives business are recognized at a
point in time on execution date of the trades at a certain percentage of the transaction
value of the trades executed.

Fees and services income

Underwriting fee

Underwriting fee is recognized when the relevant placing, underwriting, sub-underwriting
are completed. Accordingly, the revenue is recognized at a point in time.

Financial advisory fee and Management fees - Private Fund

Financial advisory fee and Management fees - Private Fund income are recognized
when the Company has satisfied its performance obligation in providing the promised
service to the customer, and recognized based on contractual rate agreed with customers.
Accordingly, the revenue is recognized at over time.

Selling agent fee

Selling agent fee is comprised of commission income from front-end fee and back-
end fee which are recognized on completion of the transaction.

Interest income on margin loans

Interest income is recognized over the term of the loans. The Company recognizes
interest income using the effective interest rate method and recognized on an accrual
basis except for having the evidence to prove that all loans are uncollectible or when
receivables are impaired.

Gains (losses) and return on financial instruments

The Company’s gains (losses) and return on financial instruments consist of gains
(losses) on investments and derivatives which are recognized as income or expenses
on the transaction dates. Dividends from investments are recognized as income when
the right to receive the dividends is established,



2.3.2
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2.3.4
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Interest income

Interest income is recognized on an accrual basis,

Expenses

Expenses are recognized on an accrual basis.

Recognition and amortization of customer deposits

Money which customers have placed with the Company in cash accounts and credit
balance for securities and derivatives trading is recorded as the assets and liabilities of
the Company for internal control purposes. As at the statement of financial position
date, the Company writes these amounts off from both assets and liabilities and
presents only assets and liabilities which belong to the Company.

Cash and cash equivalents

Cash and cash equivalents are cash on hand and all types of deposits with financial
nstitutions, which maturities within 3 months from acquisition date and without
commitments but excluding certificates of deposits and Company’s deposit accounts for
the customers, according to the Notification of the Office of the Securities and Exchange
Commission.

Receivables and payables from/to Clearing House

Net balances of receivables or payables incurred from settlement of securities and
derivatives trading each day through the Clearing House, are presented as net balances of
receivables or payables from/to Clearing House including cash paid as collateral at the
Clearing House for securities business.

Securities and derivatives business receivables

Securities and derivatives business receivables are the net securities and derivatives
business receivables and include related accrued interest receivables and unearned
interest income calculated by using the effective interest method, after deducting
allowance for expected credit losses. In addition, securities business receivables include
the net receivable balances of cash accounts, credit balance accounts, securities
borrowings receivable and guarantee deposit receivables which comprise cash placed as
security with securities lenders or securities depositories and other receivables such as
overdue cash customer accounts and securities receivables which are subject to legal
proceedings, are undergoing restructuring or settling in installments.



2.3.6

Allowance for expected credit loss on financial assets

The Company recognize an allowance for expected credit loss (“ECL”) on financial
assets measured at amortized cost or measured at fair value through other comprehensive
income. The Company recognizes allowance for expected credit losses at the amount
equal to the lifetime expected credit losses when there has been a significant increase in
credit risk since initial recognition but that are not credit impaired, or credit impaired.
However, no impairment loss is recognized on equity instruments measured at fair value
through other comprehensive income. For all other financial instruments, ECLs are
measured at an amount equal to the 12-month ECL.

The measurement of allowance for expected credit losses is a function of the probability
of default, loss given default and the exposure at default. The assessment of the
probability of default and loss given default is based on historical data, adjusts this for
current observable data and plus on the reasonable and supportable forecasts of future
economic conditions. As for the exposure at default, for financial assets, this is
represented by the asset’s gross carrying amount at the reporting date. The Company
has established the process to review and monitor methodologies, assumptions and
forward-looking macroeconomics scenarios on a regular basis. The ECL is adjusted
with a management overlay where considered appropriate.

For financial guarantee contracts, the exposure includes the amount drawn down as at the
reporting date, together with any additional amounts expected to be drawn down in the
future by default date determined based on historical trend, the Company’s understanding
of the specific future financing needs of the debtors, and other relevant forward-looking
information.

In subsequent reporting period, if the credit quality of the financial assets and financial
commitments improves so that there is no longer a significant increase in credit risk since
initial recognition, then a loss allowance can be recognized based on 12-month ECL. The
changes in the reversal of loss allowance are recognized in profit or loss as an impairment
gain or loss.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred. Credit-
impaired financial assets are referred to as Stage 3 assets.
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In assessing whether the credit risk on a financial instrument has increased significantly
since initial recognition, the Company compares the risk of a default occurring on the
financial instrument at the reporting date with the risk of a default occurring that was
anticipated for the remaining maturity at the current reporting date when the financial
instrument was first recognized. In making this assessment, the Company considers both
quantitative and qualitative information that are reasonable and supportable, including
historical experience that is available without undue cost or effort, based on the
Company’s historical experience and expert credit assessment.

Bad debts recovered from written off receivables will be recognized in the statement of
comprehensive income.

Loss allowances for ECL are presented in the statement of financial position as follows:

- For financial assets measured at amortized cost: as a deduction from the gross
carrying amount of the assets

- For loan commitments and financial guarantee contracts: as a provision; the
Company included an allowance for expected credit loss for loan commitments of
securities business loans and derivative business receivables in the provision for
loan commitments and financial guarantee contracts,

Financial instruments

Financial assets and financial liabilities are recognized in the Company’s statement of
financial position when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and financial liabilities are initially measured at fair value,
Transaction costs that are directly attributable to the acquisition are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets
and financial liabilities at fair value through profit or loss are recognized immediately in
profit or loss.



Classification and measurement of financial asset and financial liabilities

Financial assets

All recognized financial assets are measured subsequently in their entirely at either

amortized cost or fair value, depending on the classification of the fimancial assets as

follows:

M

@

A financial asset measured at amortized cost

Only if both following conditions are met: the financial assets are held within a
business model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial assets give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. These financial assets are initially recognized at fair
value on trade date and subsequently measured at amortized cost net of allowance
for expected credit losses, if any, and allocating interest income over the relevant
period. Interest income is recognized in statements of comprehensive income in the
“Interest income” line item.

A financial asset at FVOCI

The Company has classified investment in equity securities that not held for
trading but held for strategic purposes as the financial asset measured at fair
value through other comprehensive income, where an irrevocable election has
been made by the management. Such classification is determined on an
instrument-by-investment basis. Gains and losses arising from changes in fair
value is recognized in other comprehensive income and the curmulative gain or
loss is not be classified to profit or loss in statement of comprehensive income
when disposal, it is transferred to retained eamings.

Dividends on these investments are recognized in statement of comprehensive
income included in the “Gain (loss) and return on financial instruments” unless the
dividends clearly represent a recovery of part of the cost of the investment.

Equity securities not listed in the Stock Exchange of Thailand (SET), the fair value is
determined by using the latest net book value of invested company.

The Company has designated all investments in equity instruments that are not held
for trading as at FVOCI on initial application of TFRS 9.
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(3) Financial assets at FVTPL

Unless the financial asset is held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows or the contractual terms of
the financial assets give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. These financial assets
are initially recognized at fair value and are subsequently measured at fair value.
Unrealized gains and losses from change in fair value, and gains and losses on
disposal of instruments are recognized in statement of comprehensive income in the
“Gain (loss) and return on financial instruments” line item.

Fair values or market values of equity securities which are listed securities are
estimated using the last bidding prices at the Stock Exchange of Thailand on the last
business day of the period.

Financial Liabilities

Financial liabilities are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability.

Financial liabilities are recognized in the statements of financial position when, and only
when, the Company become a party to the contractual provisions of the financial
instrument. The financial liabilities measured at amortized cost, which is the amount at
which the financial liability is measured at initial recognition minus the principal
repayments, plus or minus the cumulative amortization using the effective interest method
of any difference between that initial amount and the maturity amount, except when the
liabilities are held at fair value through profit or loss.

Interest expense and EIR amortization as well as foreign exchange gains or losses on
financial liabilities measured at amortized cost are recognized in the statement of
comprehensive income,

Derecognition of financial instruments

The Company directly reduces the gross carrying amount of a financial asset when the
Company have no reasonable expectations of recovering financial assets in their entirety
or portion thereof. A write-off constitutes a derecognition event. Write-offs are recognized
in the statement of comprehensive income.

A financial liability is derecognized when the obligation under the liability is
extinguished. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of
the original liability and the recognition of a new liability, and the difference in the
respective carrying amount is recognized in profit or loss.
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2.3.10

Equipment and depreciation
Equipment is stated at cost, net of accumulated depreciation.

Depreciation is calculated by the straight-line method, over the estimated useful lives
of the assets of 5 years.

Intangible assets and amortization

Intangible assets with definite usefu] life are stated at cost, net of accumulated
amortization.

Amortization of software is calculated by the straight-line method, over the estimated
useful lives of the assets of 5 years.

Intangible assets with indefinite useful life are stated at cost to be tested for impairment at
every reporting date. Impairment will be set up, if any, and is recorded as loss on
impairment in the statement of comprehensive income.,

Right-of-use asset

At inception of contract, the Company assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration,

The Company recognizes right-of-use assets and lease liabilities for all leases with a term
of more than 12 months, except for short-term leases (defined as leases with a lease term
of 12 months or less) and underlying asset is low value, For these leases, the Company
recognize the lease payments as an operating expense on a straight-line basis over the
term of the lease.

A lease that has a lease term of more than 12 months and for which the underlying asset
exceeds Baht 150,000 shall be recognized for a right-of-use asset at cost which consists of
the amount of the initial measurement of the lease liability (that is the present value of the
lease payments that are not paid at the commencement date, discounted by using the rate
implicit in the lease), any lease payments made at or before the commencement date, any
initial direct costs incurred, and an estimate of costs to be incurred in dismantling and
removing the underlying asset, restoring the site on which it is located or restoring the
underlying asset to the condition required by the terms and conditions of the lease, less
accumulated depreciation and any accumulated impairment losses, adjusted for any
remeasurement of the lease liability.

Lease payments are apportioned between the finance charges and reduction of the lease
liability so as to achieve a constant rate of interest (effective interest rate) on the
remaining balance of the liability. Finance charges are charged directly to the statements
of comprehensive income.
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The Company remeasure the lease liability (and makes a corresponding adjustment to
the related right-of-use asset) whenever-

= The lease term has changed or there is a significant event resulting in a change in
the assessment of exercise of a purchase option, in which case the lease liability
is remeasured by discounting the revised lease payments using a revised discount
rate.

- The lease payments change due to changes in an index or rate or a change in
expected payment under a guaranteed residua) value, in which cases the lease
liability is remeasured by discounting the revised lease payments using an
unchanged discount rate (unless the lease payments change is due to a change in
a floating interest rate, in which case a revised discount rate is used).

- A lease contract is modified and the lease modification is not accounted forasa
separate lease, in which case the lease liability is remeasured based on the lease
term of the modified lease by discounting the revised lease payments using a
revised discount rate at the effective date of the modification.

If ownership of the leased asset transfers to the Company at the end of the lease term
or the cost of such asset reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. In case the lease transfers
ownership of the underlying asset; or calculated based on the shorter of the estimated
useful lives or the lease term in case the lease does not transfer ownership of the
underlying asset.

Impairment of right-of-use assets shall be determined using the TAS 36 Impairment
of Assets which explains how to review the carrying amount of its assets, how to
determine the recoverable amount of an asset, and when an impairment loss is
recognized or reversed.

Securities and derivatives business payables

Securities and derivatives business payables are the obligations of the Company in
respect of its securities and derivatives businesses with outside parties.

Provision for liabilities

Provisions are recognized when the Company has a present obligation as a result of a
past event and it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation. In the event that no independent
market value can be obtained, then an estimate is assessed.



-11 -

2.3.13 Employee benefits

2.3.13.1

2.3.13.2

Employee benefits expenses

Salaries, wages, bonuses, directors’ remuneration, the contributions for
social security fund and provident fund are recorded as expenses in the
statement of comprehensive income on the transaction dates.

Employee benefit obligations

1.

Post-employment benefit obligations
Legal severance payment

This obligation represents the benefit retiring employees will receive
as determined by the Labor Protection Act.

The obligations of this plan is considered unfunded defined benefit
obligations according to TAS 19 “Employee Benefits” and is separately
measured by an actuary using the projected unit credit method to
determine the present value of employee benefit cash flows to be paid in
the future. Under this method, the obligation is based on an actuarial
calculation including the employee’s expected salary, staff turnover
rate, salary increase rate, mortality rate, discount rate, years of services
and other factors.

The expenses for the defined benefit plan are recognized as employee
benefits expenses in the statement of comprehensive income.

Actuarial gains (losses) are recognized in other comprehensive income
(expense).

Past service cost related to the plan amendment is recognized as an
expense in the statements of comprehensive income when the plan
amendment is effective,

Benefit from carried forward leave

The benefit from cumulative carried forward leave is recognized as
a liability in the statement of financial position and employee
benefits expenses in the statement of comprehensive income when
the employees render the service.
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2.3.14 Customer loyalty programmes

2.3.15

Customer loyalty programmes are to grant the points to customer who joins the
program. The points are based on the certain transactions determined under customer
loyalty programmes and able to be redeemed for rewards.

Obligation from granting the points is recognized and measured at the fair value of
the consideration received or receivable which is derived from outstanding points
expected future redemption multiplied by estimated fair value per point.

Such obligation is allocated from consideration received or receivable and recorded
through “Deferred revenue customer loyalty programmes” under other liabilities and
recognized as “Brokerage fees” when the points are redeemed by customers.

Income tax

Income tax represent the sum of the tax currently payable and deferred tax.
2.3.15.1 Current tax

The current tax is based on taxable profit for the period/year. Taxable
profit differs from profit as reported in the statement of comprehensive
income because it excludes items of Income or expense that are taxable
or deductible in other years and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is
calculated using tax rates that have been enacted or substantively
enacted at the statement of financial position date.

2.3.15.2 Deferred tax

Deferred tax is recognized on temporary differences between the carrying
amounts of assets and liabilities in the financial staternents and the
corresponding tax bases used in the computation of taxable profit (tax base).
Deferred tax liabilities are generally recognized for all taxable temporary
differences, and deferred tax assets are generally recognized for temporary
differences to the extent that it is probable that taxable profits will be available
against which those temporary differences can be utilized.

Deferred tax assets will be diluted as much as taxable profit be had a
chance to use. Any such reduction shall be reversed to the extent that it
becomes probable that sufficient taxable profit will be available.

Deferred tax assets and liabilities are measured at the tax rates that have
been enacted or substantively enacted at the statement of financial
position date.
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Current tax assets and liabilities are offset when there is a legally
enforceable right to set off the recognized amounts and the Company
intends to settle on a net basis or to realize the asset and settle the liability
simultaneously.

Deferred tax assets and liabilities are offset when current tax assets and
liabilities are offset and when they relate to income taxes levied by the
same taxation authority.

Income tax expenses (income) related to profit or loss are presented in the
statement of comprehensive income. Current and deferred taxes of related
to items recognized directly in other comprehensive income in the same or
different period, they will be recognized directly in other comprehensive
income.

Basic earnings per share

Basic earnings per share are calculated by dividing net income for the period/year by
the weighted average number of ordinary shares issued and paid-up during the
period/year.

The Company did not have any common share equivalents outstanding which would
have a dilutive effect on basic earnings per share.

Derivative financial instruments

Derivatives are recognized initially at fair value at the date a derivative contract is
entered into and are subsequently remeasured to their fair value at each reporting
date. The resulting gain or loss is recognized in profit or loss immediately.

The fair value of derivatives is based on the daily settlement prices quoted by Thailand
Futures Exchange Public Company Limited.

A derivative with a positive fair value is recognized as a financial asset whereas a
derivative with a negative fair value is recognized as a financial liability. Derivatives
are not offset in the financial statements unless the Company has both legal right and
intention to offset,

The Company records amounts pledged as security for trading derivatives transaction
in Thailand Derivatives Market as receivables from Thailand Clearing House (TCH).
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2.3.18 Accounting estimates

The preparation of financial statements in conformity with Thai Financial Reporting
Standards requires the Company’s management to exercise judgments in order to
determine the accounting policies, estimates and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expense
during the reporting period. Although these estimates are based on management’s
reasonable consideration of current events, actual results may differ from these
estimates.

3. RISKS MANAGEMENT

3.1

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities,
the availability of funding through an adequate amount of committed credit facilities and the
ability to close out market positions. Due to the dynamic nature of the underlying business, the
Company’s management aims at maintaining flexibility in funding by keeping committed credit
lines available.

Under the Notification of the Securities and Exchange Commission No. KorTor. 26/2563
regarding “Net Capital Rules (NCR)” requires the Company to maintain its net capital
requirement at the end of the day not less than Baht 25 million and not less than 7% of general
liabilities and assets which are used as guarantee,

The Company has been granted a derivative business license in the form of derivatives agent in
accordance to the law of derivatives agent. The Company has to maintain net capital adequacy
at the end of the day at least Baht 25 million and at least 7% of general liabilities and assets
which are used as guarantee.

As at June 30, 2022 and December 31, 2021, the Company maintained its net capital
requirement higher than the requirement established by the Securities and Exchange
Commission and has owners’ equity higher than the requirement of Thailand Clearing House
Co., Ltd. (TCH).
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Financial assets and liabilities in the statement of financial position classified by maturity are

presented in the following table:

As at June 30, 2022

At call Less than 1-5years No maturity Total
1 year
Baht Baht Baht Baht Baht
Financial assets
Cash and cash equivalents 1,228,807,928 - - - 1,228,807,928
Receivables from Clearing House - 560,798,298 - - 560,798,298
Securities and derivatives
business receivables 747,118,147 875,182,671 - - 1,622,300,818
Derivatives assets - 14,549,640 - - 14,549,640
Non-collateralized investments - 264,029,360 - 10,211,696 274,241,056
Collateralized investments - 1,000,000 - - 1,000,000
Financial liabilities
Securities and derivatives business
payables - 1,501,987,468 - - 1,501,987,468
Derivative liabilities - 1,145,900 - - 1,145,900
Lease liabilities - 23,883,558 6,373,636 - 30,257,194
As at December 31, 2021
At call Less than 1- 5 years No maturity Total
1 year
Baht Baht Baht Baht Baht
Financial assets
Cash and cash equivalents 1,068,248,490 - - - 1,068,248,490
Receivables from Clearing House - 664,326,519 - - 664,326,519
Securities and derivatives
business receivables 894,436,517 716,357,403 - - 1,610,793,920
Derivatives assets - 2,214,680 - - 2,214,680
Non-collateralized investments - 154,560,000 - 9,947,516 164,507,516
Collateralized investments - 1,000,000 - - 1,000,000
Financial liabilities
Payables to Clearing House - 277,918,919 - - 277,918,919
Securities and derivatives business
payables - 1,038,230,688 - - 1,038,230,688
Derivative liabilities - 849,400 - - 849,400
Lease liabilities - 24,466,710 16,824,310 - 41,291,020

Managing capital is to safeguard the Company’s ability to continue as a going concern in
order to provide returns for shareholder and benefits for other stakeholders and to maintain an

optimal capital structure.
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32 Important risks of financial instruments

Accounting policies

Details of significant accounting policies and methods adopted, including criteria for

recognition of revenues and expenses relating to financial assets and financial liabilities are
disclosed in Note 2.3.

3.2.1 Interest rate risk
Interest rate risk of financial assets in the statement of financial position arises from
the potential for a change in interest rates to have an adverse effect on the net
interest earnings of the Company in the current and in future periods. Interest rate
risk arises from the structure and characteristics of the Company’s assets, liabilities
and equity or the mismatch in repricing of its assets and liabilities.
The Company has no derivatives for hedging with respect to interest rate risk.
The interest rates on financial assets and liabilities
Financial assets and liabilities which have been classified based on maturity of
interest repricing period are presented in the following table.
As at June 36, 2022
Transactions Floating The maturity or interest repricing periods Total Interest rate
interest (o)
rate Less than 1-5 More than No Non-interest Floating Fixed
1 year years 5 years maturity Bearing rate rate
Baht Baht Baht Baht Baht Baht Baht
Financial assets
Cash and cash cquivalents 1,063,531,979 - - - - 165,275,949 11,228,807,928 |  0.10 -
Receivables from Clearing House - 24,646,237 - - - 536,152,061 | 560,798,298 - 1.55
Securities and derivative business receivables - 747,118,147 - - - 875,182,671 {1,622,300,818 - 5.30- 15.00
Derivatives assets - - - - - 14,549,640 | 14,549,640 - -
Non-collateralized investments - 50,000,000 - - - 224,241,056 | 274,241,056 - 0.20
Collateralized investments - 1,000,000 - - - - 1,000,000 - 0.10
Financial liabilities
Securities and derivative business payables - - - - - 1,501,987,468 |1,501,987,468 - -
Derivative liabilities - - - - - 1145900 | 1,145,900 - -
Lease liabilities - 23,883,558 | 6373,636| - - - 30,257,194 - 0.68- 1.20
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As at December 31, 2021
Transactions Floating The maturity or interest repricing periods Total Interest rate
interest (%)
rate Less than 1-5 More than No Non-interest Floating Fixed
1 year years 5 years maturity Bearing rate rate
Baht Baht Baht Baht Baht Baht Baht
Financial assets
Cash and cash equivalents 990,777,960 - - - - 77,470,530 11,068,248.,490 | 0.05-0.20 -
Receivables from Clearing House - 10,214,176 - - - 654,112,343 | 664,326,519 - 1.04
Securities and derivative business receivables - 894,436,517 - - - 716,357,403 11,610,793,920 - 5.30-15.00
Derivatives assets - - - - - 2,214,680 2,214,680 - -
Non-collateralized investments - 50,000,000 - - - 114,507,516 | 164,507,516 - 0.20-0.25
Collateralized investments - 1,000,000 - - - - 1,000,000 - 0.10
Financial liabilities
Payables to Clearing House - - - - - 277,918,919 | 277,918,919 - -
Securities and derivative business payables - - - - - 1,038,230,688 |1,038,230,688 - -
Derivative liabilities - - - - - 849,400 849,400 - -
Lease liabilities - 24,466,710 | 16,824,310 - - - 41,291,020 - 0.65-0.96

The average yields on the average financial asset balances for interest bearing financial
instruments are presented in the following table.

For the six-month period ended June 30, 2022

Financial instruments Average balance Interest income Average rate
of return
Baht Baht (%)
Financial Assets

Cash and cash equivalents 368,562,640 165,313 0.090
Securities business loans 885,581,614 21,665,174 4.893
Investments measured at amortized cost

Non-collateralized investments 50,000,000 49,589 0.198

Collateralized investments 1,000,000 496 0.099

For the six-month period ended June 30, 2621

Financial instruments Average balance Interest income Average rate
of return
Baht Baht (%)
Financial Assets
Cash and cash equivalents 260,791,917 135,936 0.104
Securities business loans 764,664,822 18,437,910 4.822

Investments measured at amortized cost 50,000,000 60,342 0.241
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3.2.2 Creditrisk

Credit risk refers to the risk that a counterparty will default on its contractual
obligations resulting in a financial loss to the Company. The Company has adopted
the policy of dealing with creditworthy counterparts, credit analysis from customers’
information and consistent following-up of customer status. As a result, the Company
does not expect to incur material financial losses. In addition, the Company is not
exposed to concentrations of credit risk because it has a variety of customer base and
large number of customers. In relation to impairment of financial assets, TFRS 9
requires the Company to prepare an expected credit loss model. The Company has
established and maintain an appropriate expected credit loss model. The risk
management department periodically reviews the parameters and the data used in the
credit loss model. In the case of recognized credit risk, the carrying amount of assets
is as recorded in the statement of financial position, net of a portion of allowance for
expected credit losses.

Market risk

The Company’s exposure to market situation risk is the risk that volatility on market price of
securities and/or derivatives will substantially reduce the value of the Company’s investments.
However, the Company manages such risk at acceptable levels through risk management policies,
and establishment of proper risk limits and parameters, as well as a market risk monitoring
function.

Fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes
in these financial statements is determined on such a basis.
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In addition, fair value measurements are categorized into Level 1, 2 or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirely, which are described as follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

= Level 2 inputs are inputs, other than quoted prices included within Level 1, which are
observable for the assets or liabilities, either directly or indirectly.

- Level 3 inputs are unobservable inputs for the assets or liabilities.

Financial assets or financial liabilities which are measured at fair value at the end of the
reporting period:

Fair value as at Fair value hierarchy
June 30, December 31,
2022 2021
Baht Baht
Financial assets
Derivatives assets 14,549,640 2,214,680 Level 1
Investments, fair value through
profit or loss 214,029,360 104,560,000 Level 1
Investments, fair value through
other comprehensive income 10,211,696 9,947,516 Level 3
Financial liabilities
Derivatives liabilities 1,145,900 849,400 Level 1

Financial assets or financial liabilities which are not measured at fair value are summarized as follows:

As at June 30,2022

Carrying Their carrying amounts
amount are considered as a
reasonable approximate

of fair value

Financial assets
Cash and cash equivalents
Receivables from Clearing House
Securities and derivative business receivables
Investments, amortized cost
Non-collateralized investments

Collateralized investments

Financial liabilities
Securities and derivative business payables

Lease liabilities

Baht

1,228,807,928
560,798,298
1,622,300,818

50,000,000

1,000,000

1,501,987,468
30,257,194

Baht

1,228,807,928
560,798,298
1,622,300,818

50,000,000

1,000,000

1,501,987,468
30,257,194
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As at December 31, 2021

Carrying Their carrying amounts
amount are considered as a
reasonable approximate

of fair value

Baht Baht
Financial assets
Cash and cash equivalents 1,068,248,490 1,068,248,490
Receivables from Clearing House 664,326,519 664,326,519
Securities and derivative business receivables 1,610,793,920 1,610,793,920
Investments, amortized cost
Non-collateralized investments 50,000,000 50,000,000
Collateralized investments 1,000,000 1,000,000
Financial liabilities
Payables to Clearing House 277,918,919 277,918,919
Securities and derivative business payables 1,038,230,688 1,038,230,688
Lease liabilities 41,291,020 41,291,020

Valuation technique for financial assets and financial liabilities not measured at fair value is as
follows:

Cash and cash equivalents, receivables from Clearing House, securities and derivatives
business receivables, non-collateralized investments, collateralized investments, payables to
Clearing House, securities and derivatives business payables and lease liabilities, the carrying
values approximate their fair values which presented in the statement of financial position.

4, DETAILS OF THE SIGNIFICANT TRANSACTIONS

4.1  Supplementary disclosures of cash flow information

4.1.1  Cash payments for purchases of equipment and intangible assets for the six-month periods
ended June 30, are as follows:

2022 2021
Baht Baht
Payables for purchase of equipment and intangible assets
(Other liabilities) - beginning balance - -
Purchases of equipment and intangible assets 6,326,432 3,066,527

Less Cash payments for purchase of equipment
and intangible assets (6,170,844) (2,450,888)

Payables for purchase of equipment and intangible assets
(Other liabilities) - ending balance 155,588 615,639
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4.1.2  Changes in liabilities arising from financing activities for the six-month periods ended

June 30, are as follows:

2022 2021
Baht Baht
Beginning balance 41,291,020 53,733.669
Financing activities cash flows (12,704,075) (12,291,952)
Addition during the periods 1,416,897 11,331,918
Other non-cash items 253,352 (929,561)
Ending balance 30,257,194 51,844,074
4.2  Cash and cash equivalents
Cash and cash equivalents are as follows:
As at As at
June 30, December 31,
2022 2021
Baht Baht
Cash 115,000 115,000
Deposits as current and savings accounts and
certificate of deposit matured within 3 months 2,836,732,363 2,705,295,664
Less Deposit accounts for the customers* (1,608,039,435) (1,637,162,174)
Total cash and cash equivalents 1,228,807,928 1,068,248,490

*  Deposit accounts for the customers are not shown as assets and liabilities in the financial statements

according to the Notification of the Office of the Securities and Exchange Committee.

4.3 Receivables from Clearing House

Receivables from Clearing House are as follows:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Receivables from Clearing House 663,883,318 752,917,724
Less Receivables from Clearing House for the customers* (103,085,020) (88,591,205)
Total receivables from Clearing House 560,798,298 664,326,519

*  Receivables from Clearing House for the customers is not shown as assets and liabilities in the

financial statements according to the Notification of the Office of the Securities and Exchange

Committee,
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4.4  Securities and derivatives business receivables

Securities and derivatives business receivables are as follows:

Securities business receivables
Clients’ accounts - cash

Securities business loans

Total securities business receivables
Add  Accrued interest receivables

Less Allowance for expected credit losses (Note 4.5)

As at As at
June 30, December 31,

2022 2021

Baht Baht
875,182,671 716,357,403
747,118,147 894,436,517
1,622,300,818 1,610,793,920
3,189,902 3,768,855
- (198,272)

Total securities and derivatives business receivables

1,625,490,720

1,614,364,503

The Company classified securities and derivative business receivables including related accrued
interest receivables and allowance for expected credit loss. The classification was as follows:

As at June 30, 2022

Securities business

Exposure at

Allowance for

receivables and Default expected credit
derivatives business loss
receivables and accrued
interest receivables
Baht Baht Baht
ecurities business receivables
Performing debts 1,625,490,720 750,308,049 -
Under-performing debts - - -
Non-performing debts - - -
Total 1,625,490,720 750,308,049 -
As at December 31, 2021

Securities business

Securities business receivables

Performing debts
Under-performing debts -
Non-performing debts -

Exposure at

Allowance for

receivables and Default expected credit
derivatives business loss
receivables and accrued
interest receivables
Baht Baht Baht
1,614,562,775 898,205,372 (198,272)
898,205,372 (198,272)

Total 1,614,562,775

As at December 31, 2021, the Company provided allowance for expected credit losses of Baht

0.20 million (June 30, 2022: Nil).
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Allowance for expected credit losses

Allowances for expected credit losses consists of the following:

As at June 30, 2022

Allowance for Allowance for Allowance for Total
performing under-performing non-performing
Baht Baht Baht Baht

Securities business receivables
Beginning balance 198,272 - - 198,272
Change in transfer between stage - - - -

Change in allowance for expected
credit loss during the period (198,272) - - (198,272)
Ending balance - - - -

As at December 31, 2021

Allowance for Allowance for Allowance for Total
performing under-performing non-performing
Baht Baht Baht Baht

Securities business receivables
Beginning balance 2,774,154 678,556 - 3,452,710
Change in transfer between stage - - - -
Change in allowance for expected

credit loss during the year (2,575,882) (678,556) - (3,254,438)
Ending balance 198,272 - - 198,272

The Company included an allowance for expected credit loss from the reserve of management
overlay for loan commitments of securities business loans and derivative business receivables
in the provision for loan commitments and financial guarantee contracts.

Derivatives assets and liabilities

As at June 30, 2022, the Company has outstanding derivatives, future contracts-short position,
which has total notional amount of Baht 213.54 million (December 31, 2021: Baht 105.14 million).
Future contracts are matured in September 2022 - March 2023 (December 31, 2021: March -
September 2022). The Company recorded gains and losses arising from changes in the fair value
of derivatives as derivatives assets of Baht 14.55 million and derivatives liabilities of Baht 1.15
million as of June 30, 2022. (December 31, 2021: derivatives assets of Baht 2.21 million and
derivatives liabilities of Baht 0.85 million). Delivery method of futures is cash settlement. Real
exposure is a difference between cost of futures and value of underlying instruments on
settlement date. Counter parties of derivative transaction is Clearing House.
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4.7 Non-collateralized investments

Non-collateralized investments are as follows:

As at As at
June 30, December 31,
2022 2021

Fair value/
Amortized cost

Fair value/
Amortized cost

Baht Baht
Fair value
Investments, fair value through profit or loss
Equity securities
Listed securities 214,029,360 104,560,000
Total 214,029,360 104,560,000
Investments, fair value through other comprehensive
income
Equity securities
Ordinary shares 10,211,696 9,947,516
Total 10,211,696 9,947,516

Amortized cost

Fixed deposit 1,150,000,000 1,150,000,000
Certificate of deposit matured longer than 3 months 50,000,000 50,000,000
Less Investments held for customers* (1,150,000,000) (1,150,000,000)

Total 50,000,000 50,000,000
Total investments 274,241,056 164,507,516

* Investments for the customers are not shown as assets and liabilities in the financial statements according

to the Notification of the Office of the Securities and Exchange Committee.
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Investments in deposits at financial institutions with outstanding maturities of contracts as

follow:

Certificate of deposit matured longer

than 3 months
Total

Certificate of deposit matured longer

than 3 months
Total

Investment in equity instruments designated at FVOCI are as follow:

Investments

TSFC Securities Public Company
Limited

ASCO Business Promotion
Company Limited

Total

Investments

TSFC Securities Public Company
Limited

ASCO Business Promotion
Company Limited

Total

As at June 30, 2022
Within 1 year 1-5 years Over 5 years Total
Baht Baht Baht Baht
50,000,000 - - 50,000,000
50,000,000 - - 50,000,000
As at December 31, 2021
Within 1 year 1 -5 years Over 5 years Total
Baht Baht Baht Baht
50,000,000 - - 50,000,000
50,000,000 - - 50,000,000
As at June 30, 2022
Reason for use of Fair value Dividend Retained earnings or
alternative in received retained losses
presentation as transferred in owner’s
mentioned equity
Baht Baht Baht
Intention to held in
long-term period 9,352,005 257,400 -
Intention to held in
long-term period 859,691 - -
10,211,696 257,400 -

Reason for use of
alternative in
presentation as

mentioned

Intention to held in
long-term period
Intention to held in

long-term period

As at December 31, 2021

Fair value Dividend Retained earnings or
received retained losses
transferred in owner’s

equity

Baht Baht Baht
9,086,172 171,600 -
861,344 - -
9,947,516 171,600 -




=26 -

4.8 Collateralized investments

Collateralized investment consists of the following

As at As at
June 30, December 31,
2022 2021
Amortized cost Amortized cost
Baht Baht
Amortized cost
Savings deposit 1,000,000 1,000,000
"Total collateralized investment 1,000,000 1,000,000

Investments in deposits at financial institutions with outstanding maturities of contracts as

follow:
As at June 30, 2022

Within 1 year 1-5years Over 5 years Total

Baht Baht Baht Baht
Collateralized savings deposit 1,000,000 - - 1,000,000
Total 1,000,000 - - 1,000,000

As at December 31, 2021

Within 1 year 1-5years Over5 years Total

Baht Baht Baht Baht
Collateralized savings deposit 1,000,000 - - 1,000,000
Total 1,000,000 - - 1,000,000

On July 1, 2021 the Company has entered into a business collateral agreement by registering
claims in savings deposits with a commercial bank amounted to Baht 1 million as collateral for
payment of debts and all duties of a private fund customer who is a director of the Company
under the conditions stipulated in the foreign exchange contract between the said customer and
that commercial bank. Such conditions are in accordance with normal course of business and
normal terms and conditions.
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4.9  Equipment

Equipment consists of the following:

Balance as at  Additions Disposals Transfer in/'  Balance as at
January 1, (Transfer out) June 30,
2022 2022
Baht Baht Baht Baht Baht
Cost
Furniture and fixtures 9,787,597 73,213 (312,537) - 9,548,273
Office equipment 14,496,757 59,767 (84,511) - 14,472,013
Computer 77,707,552 1,502,801 (5,454,539) - 73,755,814
Leasehold improvement 42,650,344 324,618 - - 42,974,962
Dismantling and removing costs 11,404,000 - - - 11,404,000
Total cost 156,046,250 1,960,399 (5,851,587) - 152,155,062
Accumulated depreciation
Furniture and fixtures (9,464,261) (85,174) 312,105 - (9,237,330)
Office equipment (13,651,254) (153,053) 84,457 - (13,719,850)
Computer (64,893,903)  (2,641,530) 5,437,934 - (62,097,499)
Leasehold improvement (41,329,298) (296,229) - - (41,625,527)
Dismantling and removing costs (8,210,239)  (1,308,359) - - (9,518,598)
Total accumulated depreciation (137,548,955)  (4,484,345) 5,834,496 - (136,198,804)
Equipment 18,497,295 15,936,258
Balance as at Additions Disposals Transfer in/  Balance as at
January 1, (Transfer out) December 31,
2021 2021
Baht Baht Baht Baht Baht
Cost
Furniture and fixtures 9,764,441 86,980 (63,824) - 9,787,597
Office equipment 14,546,447 381,946 (431,636) - 14,496,757
Computer 73,198,531 2,393,358 - 2,115,663 77,707,552
Leasehold improvement 42,039,873 613,771 (3,300) - 42,650,344
Dismantling and removing costs 4,648,000 6,756,000 - - 11,404,000
Total cost 144,197,292 10,232,055 (498,760) 2,115,663 156,046,250
Accumulated depreciation
Furniture and fixtures (9,348,336) (174,766) 58,841 - (9,464,261)
Office equipment (13,722,603) (359,173) 430,522 - (13,651,254)
Computer (59,092,739)  (5,801,164) - - (64,893,903)
Leasehold improvement (40,769,590) (563,007) 3,299 - (41,329,298)
Dismantling and removing costs (4,648,000)  (3,562,239) - - (8,210,239)
Total accumulated depreciation (127,581,268) (10,460,349) 492,662 - (137,548,955)
Work in progress 521,464 1,594,199 - (2,115,663) -
Equipment 17,137,488 18,497,295
For the six-month periods
ended June 30,
2022 2021
Baht Baht
Depreciation 4,484,345 5,570,172

As at June 30, 2022 and December 31, 2021, costs of fully depreciated assets but still in use
are Baht 108.51 million and Baht 113.74 million, respectively.
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4.10 Right-of-use assets and lease liabilities

Right-of-use assets and lease liabilities are as follows:

4.10.1 Right-of-use assets
Balances as at Additions Decreases Balances as at
January 1, June 30,
2022 2022
Baht Baht Baht Baht
Cost
Buildings 62,603,805 1,416,897 (1,213,935) 62,806,767
Vehicles 9,637,761 - - 9,637,761
Total cost 72,241,566 1,416,897 (1,213,935) 72,444,528
Accumulated depreciation
Buildings (29,426,013) (10,445,362) 1,213,935 (38,657,440)
Vehicles (2,025,753) (1,887,361) - (3,913,114)
Total accumulated depreciation (31,451,766) (12,332,723) 1,213,935 (42,570,554)
Total right-of-use assets 40,789,800 29,873,974
Balances as at Additions Decreases Balances as at
January 1, December 31,
2021 2021
Baht Baht Baht Baht
Cost
Buildings 62,210,808 747,517 (354,520) 62,603,805
Vehicles - 15,409,686 (5,771,925) 9,637,761
Total cost 62,210,808 16,157,203 (6,126,445) 72,241,566
Accumulated depreciation
Buildings (8,724,529) (21,056,004) 354,520 (29,426,013)
Vehicles - (3,345,940) 1,320,187 (2,025,753)
Total accumulated depreciation (8,724,529) (24,401,944) 1,674,707 (31,451,766)

Total right-of-use assets

53,486,279

40,789,800

For the six-month periods

ended June 30,
2022 2021
Baht Baht
Depreciation 12,332,723 11,953,317

The Company leases several assets including buildings, equipment, and vehicles. The
average lease term is 3 years. All expired contracts were replaced by new leases for
identical underlying assets. This resulted in additions to right-of-use assets of Baht 1.42
million in 2022 and Baht 16.16 million in 2021.

For the six-month periods ended June 30, 2022 and 2021, the Company recognized
expenses relating to leases of low-value assets in the statements of comprehensive income
of Baht 0.26 million and Baht 0.26 million, respectively.
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For the six-month periods ended June 30, 2022 and 2021, the total cash outflow for leases
amount to Baht 12.70 million and Baht 12.29 million, respectively.

4.10.2 Lease liabilities

Lease liabilities are as follows:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Lease liabilities 30,524,038 41,791,372
Less Deferred interest (266,844) (500,352)
Total 30,257,194 41,291,020

The undiscounted maturity analysis of lease liabilities are as follows:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Lease liabilities
Within 1 year 24,131,699 24,881,737
Over 1 year and up to 5 years 6,392,339 16,909,635
Total 30,524,038 41,791,372

For the six-month periods ended June 30, 2022 and 2021, the Company recognized
interest expense on lease liabilities in the statements of comprehensive income of Baht
0.25 million and Baht 0.43 million, respectively.

The Company does not face a significant liquidity risk with regard to its lease
liabilities. Lease liabilities are monitored within the Company’s treasury function.
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Intangible assets consists of the following:

Cost
Computer software
TFEX membership fee
Settrade One Click fee

Total cost

Accumulated amortization
Computer software
Total accumulated amortization
Computer software under installation

Intangible assets

Cost
Computer software
TFEX membership fee
Settrade One Click fee

Total cost

Accumulated amortization
Computer software
Total accumulated amortization
Computer software under installation

Intangible assets

Amortization

Remaining Balance asat  Additions  Disposals Transfer in/  Balance as at
useful life  January 1, (Transfer out) June 30,
2022 2022
Baht Baht Baht Baht Baht
1 -5 years 73,752,489 510,784 (202,900) 7,504,388 81,564,761
3,912,329 - - - 3,912,329
519,740 - - 519,740
78,184,558 510,784 (202,900) 7,504,388 85,996,830
(58,803,027)  (3,415,638) 202,865 - (62,015,800)
(58,803,027)  (3,415,638) 202,865 - (62,015,800)
5,062,211 3,855,249 - (7,504,388) 1,413,072
24,443,742 25,394,102
Remaining Balance asat  Additions  Disposals Transfer in/  Balance as at
useful life  January 1, (Transfer out)  December 31,
2021 2021
Baht Baht Baht Baht Baht
1 -5 years 67,545,784 1,919,030 - 4,287,675 73,752,489
3,912,329 - - - 3,912,329
519,740 - - - 519,740
71,977,853 1,919,030 - 4,287,675 78,184,558
(52,677,613)  (6,125,414) - - (58,803,027)
(52,677,613)  (6,125,414) - - (58,803,027)
4,560,667 6,259,219 (1,470,000) (4,287,675) 5,062,211
23,860,907 24,443,742

For the six-month periods

ended June 30,
2022 2021
Baht Baht
3,415,638 3,017,867

As at June 30, 2022 and December 31, 2021, costs of fully amortized intangible assets but still
in use are Baht 42.86 million and Baht 42.22 million, respectively.
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Movements in deferred tax during the period/year are as follows:

Deferred tax assets

Temporary differences
Amortization - computer software
Allowance for expected credit loss
Employee benefits obligation
Dismantling and removing costs
Loss on changing in fair value through

other comprehensive income
Lease liabilities
Total

Deferred tax liabilities
Temporary differences
Gain on changing in fair value
through profit or loss
Amortization - intangible assets
Gain on changing in fair value through
other comprehensive income
Total
Deferred tax assets - net

Deferred tax assets

Temporary differences
Amortization - computer software
Allowance for expected credit loss
Employee benefits obligation
Dismantling and removing costs
Loss on changing in fair value through

other comprehensive income
Lease liabilities
Total

Deferred tax liabilities
Temporary differences
Gain on changing in fair value
through profit or loss
Amortization - intangible assets
Gain on changing in fair value through
other comprehensive income
Total
Deferred tax assets - net

For the six-month period ended June 30, 2022

As at Items as Itemns as As at
January 1, recognized recognized June 30,
2022 into profit or into other 2022
loss comprehensive
income (expense)
Baht Baht Baht Baht
2,541,925 179,712 - 2,721,637
1,673,356 (1,549,331) - 124,025
17,212,444 923,854 - 18,136,298
1,642,048 261,672 - 1,903,720
4,131 - 330 4,461
100,244 (23,600) - 76,644
23,174,148 (207,693) 330 22,966,785
98,557 138,787 - 237,344
886,413 - - 886,413
257,235 - 53,166 310,401
1,242,205 138,787 53,166 1,434,158
21,931,943 (346,480) (52,836) 21,532,627
For the year ended December 31, 2021
As at Items as Items as As at
January 1, recognized recognized December 31,
2021 into profit or into other 2021
loss comprehensive
income (expense)
Baht Baht Baht Baht
2,201,463 340,462 - 2,541,925
1,241,755 431,601 - 1,673,356
16,932,187 1,577,666 (1,297,409) 17,212,444
929,600 712,448 - 1,642,048
3,624 - 507 4,131
49,478 50,766 - 100,244
21,358,107 3,112,943 (1,296,902) 23,174,148
- 98,557 - 98,557
886,413 - - 886,413
246,940 - 10,295 257,235
1,133,353 98,557 10,295 1,242,205
20,224,754 3,014,386 (1,307,197) 21,931,943
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4.13  Other assets
Other assets are as follows:
As at As at
June 30, December 31,
2022 2021
Baht Baht
Deposits 7,517,019 7,517,019
Member Account Clearing Fund 79,719,087 76,363,524
Prepaid expenses 13,751,763 4,574,223
Fee and service receivables - net 29,183,971 10,609,122
Other assets 5,723,184 3,555,815
Total 135,895,024 102,619,703
4.14  Provision for liabilities
Provision for liabilities are as follows:
As at As at
June 30, December 31,
2022 2021
Baht Baht
Short-term employee benefits obligation 2,076,937 1,238,182
Employee benefit obligation 88,604,551 84,824,039
Provision for dismantling and removing 11,404,000 11,404,000
Provision for loan commitments and financial guarantee contracts 620,126 8,366,780
Total 102,705,614 105,833,001

The Company included an allowance for expected credit loss from the reserve of management
overlay for loan commitments of securities business loans and derivative business receivables
in the provision for loan commitments and financial guarantee contracts.



4.14.1

-33-

Employee benefits obligation

The Company operates post-employment benefits plans under the Thai Labor
Protection Act. Amounts recognized in statements of comprehensive income in
respect of the defined benefit plans are as follows:

For the six-month periods
ended June 30,

2022 2021

Baht Baht
Current service cost 6,035,711 " 5,684,826
Interest cost 845,631 599,508

6,881,342 6,284,334

Movements in the present value of the defined benefits obligation are as follows:

Asat As at
June 30, December 31,
2022 2021
Baht Baht
Opening defined benefit obligation 84,824,039 83,043,128
Current service cost 6,035,711 11,369,646
Interest cost 845,631 1,199,018
Remeasurement
Actuarial loss due to experience adjustments - 3,620,886
Actuarial gain arising from changes in financial
assumptions - (10,107,932)
Benefit paid (3,100,830) (4,300,707)
Closing defined benefits obligation 88,604,551 84,824,039

The principle actuarial assumptions used to calculate the obligation under the
defined benefit plans are as follows:

As at As at
June 30, December 31,
2022 2021
% %
Financial assumptions
Discount rate 0.52-3.52 0.52-3.52
Inflation rate 2.00 2.00

Rate of salary increase 5.70 5.70
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Significant actuarial assumptions - impact on increase/(decrease) in defined benefit
obligation are as follows:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Discount rate - 1% increase (8,940,425) (8,320,089)
Discount rate - 1% decrease 10,324,546 9,631,170
Rate of salary increase - 1% increase 10,882,110 9,243,103
Rate of salary increase - 1% decrease (9,571,563) (8,146,315)

4.14.2  Provision for loan commitments and financial guarantee contracts are as follows:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Beginning balance 8,366,780 2,761,283
Change in ECL during the period/year (7,746,654) 5,605,497
Ending balance 620,126 8,366,780
Other liabilities
Other liabilities are as follows:
As at As at
June 30, December 31,
2022 2021
Baht Baht
Accrued staff’s bonus expenses 14,150,730 39,159,844
Accrued staff’s commission expenses 32,141,799 47,158,477
Withholding tax payable - staff 2,112,779 5,515,582
Accrued expenses 13,752,047 14,934,304
Other liabilities 28,007,560 12,473,849
Total 90,164,915 119,242,056

Legal reserve

Under the Public Companies Act, the Company is required to set aside as a legal reserve at
least 5% of its net income after retained deficit brought forward (if any) until the reserve is
not less than 10% of registered capital. The reserve is not available for dividend distribution.
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Brokerage fees income

Brokerage fees income for the six-month periods ended June 30, consists of the following:

Brokerage fees from securities business
Brokerage fees from derivatives business
Total

Brokerage fees from securities business
Brokerage fees from derivatives business
Total

Fees and services income

2022

Timing of revenue recognition

Atapointin time  Overtime Total

Baht Baht Baht
261,299,926 - 261,299,926
21,834,557 - 21,834,557
283,134,483 - 283,134,483

2021
Timing of revenue recognition

Atapoint in time  Overtime Total

Baht Baht Baht
309,307,742 - 309,307,742
16,574,437 - 16,574,437
325,882,179 - 325,882,179

Fees and services income for the six-month periods ended June 30, consists of the following:

Financial Advisory fee
Underwriting fee
Management fees - private fund
Mutual funds selling agent fee
Receive/payment fee

Total

2022
Timing of revenue recognition

At a point in time Overtime Total

Baht Baht Baht
20,831,666 - 20,831,666
303,093 - 303,003
- 31,112,620 31,112,620
15,214,237 - 15,214,237
1,968,904 - 1,968,904
38,317,900 31,112,620 69,430,520
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2021
Timing of revenue recognition

At a point in time Overtime Total

Baht Baht Baht
Underwriting fee 347,300 - 347,300
Management fees - private fund - 19,731,487 19,731,487
Mutual funds selling agent fee 57,994,031 - 57,994,031
Receive/payment fee 2,438,912 - 2,438,912
Total 60,780,243 19,731,487 80,511,730

Interest income

Interest income for the six-month periods ended June 30, consists of the following:

2022 2021

Baht Baht
Margin loans 21,665,174 18,437,910
Deposit at financial institutions 3,739,357 5,144,296
Others 230,592 152,371
Total 25,635,123 23,734,577

Gain and return on financial instruments

Gain and return on financial instruments for the six-month periods ended June 30, consists of the
following:

2022 2021
Baht Baht
Gain (loss) on investment (23,809,839) 3,271,852
Gain (loss) on derivatives 25,298,542 (2,097,879)
Dividend income 2,878,800 675,100
Total 4,367,503 1,849,073

Employee benefit expenses

Employee benefit expenses included director’s remuneration for the six-month periods ended
June 30, 2022 and 2021 amounting to Baht 1,000,000 and Baht 810,000, respectively.
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Other expenses

Other expenses for the six-month periods ended June 30, consists of the following:

2022 2021
Baht Baht
Premises and equipment expenses 31,118,725 31,759,594
Other expenses 31,798,187 34,582,417
Total 62,916,912 66,342,011
Income tax
Income tax for the six-month periods ended June 30, consists of the following:
2022 2021
Baht Baht
Current tax:
Current tax expense in respect of the current period 14,933,876 20,180,253
Deferred tax:
Amount of deferred tax income relating to the
origination and reversal of temporary differences 399,316 (1,264,714)
Income tax relating to components of other comprehensive income (52,836) (9,787)
Total deferred tax 346,480 (1,274,501)
Total income tax expense 15,280,356 18,905,752

Reconciliation of income tax expenses between domestic tax rate and effective tax rate

For the six-month periods ended June 30,

2022 2021
Baht Tax rate Baht Tax rate
(%) (%)
Profit before income tax expense 77,090,452 94,007,162
Income tax at the tax rate 15,418,090 20.00 18,801,432 20.00
Add Tax effect of expenses that are not deductible
for tax purposes 129,159 556,200
Less Tax effect of income and expenses that
are exempt for tax purposes (275,631) (357,661)
Adjustments recognized in the current year in
relation to the current tax of prior year 8,738 (94,219)
20.11

Total income tax expense 15,280,356 19.82 18,905,752
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The Company used tax rate of 20% for income tax calculation for the six-month periods ended
June 30, 2022 and 2021. Income tax expense is calculated from income before tax, added back
transactions which are non-deductible expenses and deducted income or expense exemption
under the Revenue Code.

Provident fund

The Company and employees set up a provident fund which is contributory and was
registered as the provident fund in accordance with the Provident Fund Act B.E. 2530,

For the six-month periods

ended June 30,
2022 2021
Baht Baht
Provident fund included in personnel expenses 8,215,836 7,981,833

5. ADDITIONAL INFORMATION

5.1

5.2

Directors and managements’ remuneration
The compensations paid to key management personnel under TAS 24 “Related Party Disclosures”

are as follows:

For the six-month periods
ended June 30,

2022 2021

Baht Baht
Short-term employee benefits 31,275,242 34,870,971
Post-employment benefits 3,985,153 1,876,854
Total 35,260,395 36,747,825

Related party transactions

The Company has business transactions with related companies. These transactions are with
companies that have common shareholders and/or directors with the Company and/or under the
parent company or have relationship with the parent company. The financial statements reflect the
effects of these transactions in the normal business practice, and the price, interest rates, terms and
conditions are considered to be in normal business practice and normal terms and conditions.
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Names of the related companies, that have business transactions with the Company, are shown

as follows:

Name
Bank of Ayudhya Public Company Limited
Krungsri Asset Management Company Limited
Sunrise Equity Company Limited
Super Assets Company Limited
National Digital ID Company Limited
BBTV Productions Company Limited
BBTV Equity Company Limited
Krungsriayudhya Card Company Limited
Federal Travel] International Company Limited
Siam Realty and Services Security Company Limited
Allianz Ayudhya Capital Public Company Limited
Allianz Ayudhya General Insurance Public Company
Limited
Morgan Stanley & Co. International Public Company

Relationship
Parent company
Related company
Related company
Related company
Related company
Related company
Related company
Related company
Related company
Related company
Related company
Related company

Related company

Business type

Commercial bank

Investment management

Consulting for investment in Thailand

Property development

Digital technology services

Advertising agency

Advertising agency

Personal loan and

credit card

Business travel services

Car rental service

Holding company

Non-life insurance

Financial service

Limited

Significant balances and transactions with the related companies consist mainly of the following:

As at As at
June 30, December 31,
2022 2021
Baht Baht
Cash and cash equivalents
Bank of Ayudhya Public Company Limited 974,157,878 904,066,708
Right-of-use assets
Bank of Ayudhya Public Company Limited 1,062,313 1,589,103
BBTV Equity Company Limited 17,021,505 23,763,064
Siam Realty and Services Security Company Limited 5,724,647 7,612,008
Total 23,808,465 32,964,175
Other assets — deposits
Bank of Ayudhya Public Company Limited 269,780 269,780
BBTYV Equity Company Limited 5,047,554 5,047,554
Total 5,317,334 5,317,334
Other assets — fee and service receivables
Krungsri Asset Management Company Limited 810,175 420,100
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As at As at
June 30, December 31,
2022 2021
Baht Baht
Other assets - others
Bank of Ayudhya Public Company Limited 1,134,158 3,061,153
Lease liabilities
Bank of Ayudhya Public Company Limited 1,073,699 1,606,328
BBTV Equity Company Limited 17,232,721 24,030,897
Siam Realty and Services Security Company Limited 5,744,162 7,639,341
Total 24,050,582 33,276,566
Otbher liabilities - others
Bank of Ayudhya Public Company Limited 6,375,029 4,219,367
National Digital ID Company Limited 43,733 15,472
BBTV Equity Company Limited 360,540 350,555
Siam Realty and Services Security Company Limited 365,841 31,605
Total 7,145,143 4,620,999
For the six-month periods Pricing Policies
ended June 30,
2022 2021
Baht Baht
Income
Brokerage fees income
Bank of Ayudhya Public Company Limited - 2,957,226  0.025% - 0.25% of trading
Sunrise Equity Company Limited - 88  volume and/or as specified
Super Assets Company Limited - 50 incontract
BBTV Production Company Limited 1,342 -
Allianz Ayudhya Capital Public Company Limited - 48,259
Morgan Stanley & Co. International Public Company Limited 6,563,057 10,587,793
Total 6,564,399 13,593,416
Fees and services income
Krungsri Asset Management Company Limited 3,188,259 3,056,075  As specified in contract

Interest income
Bank of Ayudhya Public Company Limited 3,689,272 5,083,953 At market
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For the six-month periods Pricing Policies
ended June 30,
2022 2021
Baht Baht
Other income
Siam Realty and Services Security Company Limited - 2,004 As specified in contract
Morgan Stanley & Co. International Public Company Limited 17,600 65,610  As specified in contract
Total 17,600 67,614
Expenses
Employee benefits expense
Bank of Ayudhya Public Company Limited 351,647 70,000  As specified in contract
Fee and service expenses
Bank of Ayudhya Public Company Limited 2,083,152 2,153,525  As specified in contract
National Digital ID Company Limited 242,723 - As specified in contract
Total 2,325,875 2,153,525
Interest expense
Bank of Ayudhya Public Company Limited 6,932 12,553  As specified in contract
BBTV Equity Company Limited 161,274 268,932 As specified in contract
Siam Realty and Services Security Company Limited 34,914 53,197  As specified in contract
Total 203,120 334,682
Other expenses
Bank of Ayudhya Public Company Limited 11,714,812 9,580,044  As specified in contract
BBTYV Equity Company Limited 12,588,857 12,750,210 As specified in contract
Siam Realty and Services Security Company Limited 2,139,964 1,737,256  As specified in contract
Federal Travel International Company Limited 2,147 - As specified in contract
Total 26,445,780 24,067,510

5.3

5.4

Segment information

The majority of the operations of the Company involve the single business segment of
securities, and the business is mainly carried on in a single geographic area in Thailand.
Therefore, the management concludes that the Company has only one business segment and
one geographic area.

Long-term operating lease and service agreements

Long-term operating lease and service agreements are as follows:

As at June 30, As at December 31,
2022 2021
Baht USD Baht USD
Not later than 1 year 7,589,373 31,000 7,748,694 31,000

Later 1 year but not later than 5 years 2,093,901 10,333 5,804,485 25,833
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5.5  The approval date of financial statements

The financial statements for the six-month periods ended June 30, 2022 have been approved for
issuance by the Company’s Board of Directors on August 30, 2022.



